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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 07/08/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 284,731,569
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 07/08/2025

Currently on loan in USD (base currency)

28,513,865.22

Current percentage on loan (in % of the fund AuM)

10.01%

Collateral value (cash and securities) in USD (base currency)

32,417,304.95

Collateral value (cash and securities) in % of loan

114%

Securities lending statistics

12-month average on loan in USD (base currency)

37,092,666.04

12-month average on loan as a % of the fund AuM

12.82%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 49,054.21
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0170%

Collateral data - as at 07/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000A1KIC8 ATGV 0.750 10/20/26 AUSTRIA GOV AT EUR AA1 98,237.69 114,217.92 0.35%
AUOOOO00TNES8 TECHNOLOGYONE ODSH TECHNOLOGYONE COM AU AUD AAA 48,368.44 31,410.68 0.10%
CA11271J1075 BROOKFIELD CO ODSH BROOKFIELD CO COM CA CAD AAA 48,849.61 35,520.69 0.11%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 48,012.79 34,912.20 0.11%
CH0008680370 CHGV 4.000 04/08/28 SWITZERLAND GOV CH CHF 76,403.67 94,612.93 0.29%
CH0024524966 CHGV 2.500 03/08/36 SWITZERLAND GOV CH CHF 53,266.97 65,962.07 0.20%
CNE100000502 ZIJIN MINING ODSH ZIJIN MINING COM CN HKD 89.99 11.46 0.00%
DE0001102564 DEGV 08/15/31 GERMANY GOV DE EUR AAA 494,671.62 575,139.35 1.77%
F10009007884 ELISA ODSH ELISA COM Fl EUR AA1 830,528.96 965,630.27 2.98%
FR0000188799 FRGV 3.150 07/25/32 FRANCE GOV FR EUR AA2 877,540.11 1,020,288.68 3.15%




Collateral data - as at 07/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB0003718474 GAMES WORKSHOP ODSH GAMES WORKSHOP CST GB GBP AA3 1,918.80 2,557.76 0.01%
GB0007669376 ORD GBPO0.15 ST.JAMES PLACE CAP CST GB GBP AA3 1,174.50 1,565.61 0.00%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 26,640.14 35,511.31 0.11%
GB00OBOSWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 16,160.00 21,541.28 0.07%
GB0OB3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 191,345.35 255,063.35 0.79%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 579.67 772.70 0.00%
GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 26,851.84 35,793.50 0.11%
GB00B73ZYW09 UKTI 0 1/4 03/22/52 UK TREASURY GIL GB GBP AA3 0.00 0.00 0.00%
GB0O0OB7RNO0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 764,706.61 1,019,353.91 3.14%
GBOOBM8PJY71 NATWEST GRP ODSH NATWEST GRP CST GB GBP AA3 26,689.96 35,577.72 0.11%
GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 26,868.12 35,815.20 0.11%
IEO00S9YS762 LINDE ODSH LINDE COM us usD AAA 60,962.84 60,962.84 0.19%
JEOOBTDN8H13 APTIV ODSH APTIV COM us uUsD AAA 260.41 260.41 0.00%
JP1024581Q37 JPGV 0.200 03/01/26 JAPAN GOV JP JPY A1l 19,168,510.89 130,048.57 0.40%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 307,300,717.97 2,084,878.69 6.43%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 307,302,221.03 2,084,888.89 6.43%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 307,318,306.64 2,084,998.02 6.43%
JP1400081F45 JPGV 1.400 03/20/55 JAPAN GOV JP JPY A1l 230,613,852.29 1,564,597.41 4.83%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 15,123,998.91 102,608.62 0.32%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 376,598.34 2,555.03 0.01%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 4,265,099.29 28,936.52 0.09%
JP3892100003 SMT GROUP ODSH SMT GROUP COM JP JPY A1l 404,099.31 2,741.61 0.01%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 967,868.94 123,295.99 0.38%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 276,100.79 321,013.83 0.99%
NLO015001RG8 NLGV 3.250 01/15/44 NETHERLANDS GOV NL EUR AAA 1,793,371.64 2,085,097.60 6.43%
NLO0015001XZ6 NLGV 2.500 07/15/34 NETHERLANDS GOV NL EUR AAA 448,352.17 521,285.17 1.61%
US0028241000 ABBOTT ODSH ABBOTT COM us usD AAA 372,495.84 372,495.84 1.15%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 373,360.32 373,360.32 1.15%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 373,351.11 373,351.11 1.15%
US0378331005 APPLE ODSH APPLE COM us usD AAA 418,434.03 418,434.03 1.29%
US12541W2098 CH ROBINSON ODSH CH ROBINSON COM us usD AAA 627.79 627.79 0.00%
US1264081035 CSX ODSH CSX COM us usD AAA 913,561.31 913,561.31 2.82%
US2193501051 CORNING ODSH CORNING COM us usD AAA 913,405.99 913,405.99 2.82%
US26614N1028 DUPONT DE ODSH DUPONT DE COM us usD AAA 913,469.18 913,469.18 2.82%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 419,857.57 419,857.57 1.30%
US3032501047 FAIR ISAAC ODSH FAIR ISAAC COM us usD AAA 421,693.84 421,693.84 1.30%
US31620M1062 FIDELITY NTL INF ODSH FIDELITY NTL INF COM us uUsD AAA 93.18 93.18 0.00%
US36266G1076 GE HEALTHCARE ODSH GE HEALTHCARE COM us uUsD AAA 913,355.92 913,355.92 2.82%
US3695501086 GENERAL DYNAMICS ODSH GENERAL DYNAMICS COM us uUsD AAA 421,981.08 421,981.08 1.30%




Collateral data - as at 07/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us UsD AAA 913,443.85 913,443.85 2.82%
US4878361082 KELLANOVA ODSH KELLANOVA COM us uUsD AAA 123,512.47 123,512.47 0.38%
US5926881054 METTLER-TOLEDO ODSH METTLER-TOLEDO COM us uUsD AAA 250,477.19 250,477.19 0.77%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 373,232.34 373,232.34 1.15%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 419,847.01 419,847.01 1.30%
US6293775085 NRG ENERGY ODSH NRG ENERGY COM us uUsD AAA 913,118.54 913,118.54 2.82%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 1,338,832.02 1,338,832.02 4.13%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 420,933.67 420,933.67 1.30%
US69331C1080 PG&E US ODSH PG&E US COM us uUsD AAA 38,844.13 38,844.13 0.12%
US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM us uUsD AAA 421,215.20 421,215.20 1.30%
US7170811035 PFIZER ODSH PFIZER COM us uUsD AAA 191.39 191.39 0.00%
US7782961038 ROSS STORES ODSH ROSS STORES COM us uUsD AAA 913,266.63 913,266.63 2.82%
US8760301072 TAPESTRY ODSH TAPESTRY COM us uUsD AAA 149.50 149.50 0.00%
US912810SP49 UST 1.375 08/15/50 US TREASURY GOV us uUsD AAA 49.91 49.91 0.00%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us uUsD AAA 2,085,105.83 2,085,105.83 6.43%
US912810UE6G3 UST 4.500 11/15/54 US TREASURY GOV us uUsD AAA 304,368.98 304,368.98 0.94%
US9128287763 UST 0.125 07/15/30 US TREASURY GOV us uUsD AAA 304,443.88 304,443.88 0.94%
US91282CGCI1 UST 3.875 12/31/27 US TREASURY GOV us uUsD AAA 521,239.91 521,239.91 1.61%
US91282CLN91 UST 3.500 09/30/29 US TREASURY GOV us uUsD AAA 666,517.61 666,517.61 2.06%
US92343V1044 VERIZON ODSH VERIZON COM us uUsD AAA 373,399.95 373,399.95 1.15%
Total: 32,417,304.95 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

12,411,359.86

Top 5 borrowers in last Month




No.

Counterparty

Market Value

MERRILL LYNCH INTERNATIONAL (PARENT)

18,589,204.73

2 | HSBC BANK PLC (PARENT) 6,087,833.34
3 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,870,635.99
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 3,682,299.12
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,451,565.10
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