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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 292,726,027
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 27/08/2025

Currently on loan in USD (base currency)

28,524,179.51

Current percentage on loan (in % of the fund AuM)

9.74%

Collateral value (cash and securities) in USD (base currency)

32,131,129.48

Collateral value (cash and securities) in % of loan

113%

Securities lending statistics

12-month average on loan in USD (base currency)

37,092,666.04

12-month average on loan as a % of the fund AuM

12.82%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 49,054.21
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0170%

Collateral data - as at 27/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATOO00A2NW83 ATGV 02/20/31 AUSTRIA GOV AT EUR AA1 868.85 1,012.56 0.00%
BE0003739530 UCB SA ODSH UCB SA COM BE EUR AA3 145,218.24 169,237.13 0.53%
BMG4593F1389 HISCOX ODSH HISCOX CST GB GBP AA3 5,017.96 6,763.71 0.02%
CA0636711016 BMO ODSH BMO COM CA CAD AAA 4,954.80 3,583.41 0.01%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 59,813.01 43,257.93 0.13%
CA29250N1050 ENBRIDGE INC ODSH ENBRIDGE INC COM CA CAD AAA 34,679.04 25,080.55 0.08%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 52,643.48 38,072.78 0.12%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 88,721.73 64,165.27 0.20%
CA8911605092 TD ODSH TD COM CA CAD AAA 88,892.84 64,289.02 0.20%
DE0001102481 DEGV 08/15/50 GERMANY GOV DE EUR AAA 1,501,895.40 1,750,306.77 5.45%




Collateral data - as at 27/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0001102507 DEGV 08/15/30 GERMANY GOV DE EUR AAA 375,500.93 437,608.26 1.36%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 881,025.00 1,026,745.29 3.20%
DE0005140008 DEUTSCHE BANK ODSH DEUTSCHE BANK COM DE EUR AAA 145,267.99 169,295.11 0.53%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 97,172.45 113,244.64 0.35%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 145,213.19 169,231.24 0.53%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 145,272.65 169,300.54 0.53%
FR0000187635 FRGV 5.750 10/25/32 FRANCE GOV FR EUR AA2 852,622.83 993,645.43 3.09%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 755,505.00 1,018,345.19 3.17%
GB0002634946 ORD 2.5P BAE SYSTEMS CST GB GBP AA3 177.15 238.78 0.00%
GB0004544929 ORD GBPO0.10 IMPERIAL TOBACCO CST GB GBP AA3 26,483.04 35,696.49 0.11%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 26,305.45 35,457.12 0.11%
GB0008706128 ORD GBPO0.25 LLOYDS BANKING GROUP CST GB GBP AA3 2,090.94 2,818.38 0.01%
GB00OBOSWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 95.12 128.21 0.00%
GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 47,693.25 64,285.73 0.20%
GB0O0OBPCJD997 UKT 3 3/4 10/22/53 UK Treasury GIL GB GBP AA3 799,007.48 1,076,982.18 3.35%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 2,839.00 3,826.69 0.01%
GBOOBYY5F 144 UKTI 018 03/22/26 UK TREASURY GIL GB GBP AA3 199,750.57 269,243.79 0.84%
IMOOB5VQMV65 GVC HOLDINGS ODSH GVC HOLDINGS CST GB GBP AA3 26,794.90 36,116.85 0.11%
JEOOBJ1F3079 AMCR ODSH AMCR COM us uUsD AAA 478.37 478.37 0.00%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 149,766,687.70 1,015,332.90 3.16%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 253,692,199.68 1,719,888.72 5.35%
NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 1,502,006.57 1,750,436.33 5.45%
NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 375,502.10 437,609.62 1.36%
NL0015435975 DAVIDE CAMP MIL ODSH DAVIDE CAMP MIL COM IT EUR 1,421,538.75 1,656,659.25 5.16%
Us0090661010 AIRBNB ODSH AIRBNB COM us usD AAA 855.18 855.18 0.00%
US0188021085 ALLIANT ENERGY ODSH ALLIANT ENERGY COM us usD AAA 88.57 88.57 0.00%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 752,986.95 752,986.95 2.34%
US02209S1033 ALTRIA GROUP ODSH ALTRIA GROUP COM us usD AAA 883,408.74 883,408.74 2.75%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 198,520.28 198,520.28 0.62%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 524,104.67 524,104.67 1.63%
US0378331005 APPLE ODSH APPLE COM us usD AAA 172,441.11 172,441.11 0.54%
US0378331005 APPLE ODSH APPLE COM us usD AAA 883,061.41 883,061.41 2.75%
US0844231029 W R BERKLEY ODSH W R BERKLEY COM us usD AAA 304,378.20 304,378.20 0.95%
uUs0865161014 BEST BUY ODSH BEST BUY COM us usD AAA 412,257.32 412,257.32 1.28%
US1101221083 BRISTOL-MYERS ODSH BRISTOL-MYERS COM us usD AAA 381.81 381.81 0.00%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 226,551.85 226,551.85 0.71%
US1266501006 CVS HEALTH ODSH CVS HEALTH COM us uUsD AAA 883,507.41 883,507.41 2.75%
US14149Y1082 CARDINAL HEALTH ODSH CARDINAL HEALTH COM us uUsD AAA 883,077.47 883,077.47 2.75%
US15135B1017 CENTENE ODSH CENTENE COM us uUsD AAA 226,762.88 226,762.88 0.71%




Collateral data - as at 27/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US1667641005 CHEVRON ODSH CHEVRON COM us usD AAA 883,419.59 883,419.59 2.75%
US20030N1019 COMCAST ODSH COMCAST COM us usD AAA 26,512.01 26,512.01 0.08%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 223,619.31 223,619.31 0.70%
US3379321074 FIRSTENERGY ODSH FIRSTENERGY COM us usD AAA 196,242.18 196,242.18 0.61%
US3802371076 GODADDY ODSH GODADDY COM us usD AAA 197.13 197.13 0.00%
US40434L1052 HP ODSH HP COM us usD AAA 36.41 36.41 0.00%
US59156R1086 METLIFE ODSH METLIFE COM us usD AAA 327.58 327.58 0.00%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 753,059.99 753,059.99 2.34%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 224,664.31 224,664.31 0.70%
US5951121038 MICRON TECH ODSH MICRON TECH COM us usD AAA 582.49 582.49 0.00%
US6092071058 MONDELEZ INTL ODSH MONDELEZ INTL COM us usD AAA 167.27 167.27 0.00%
US67066G1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,941,485.34 1,941,485.34 6.04%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 220,507.00 220,507.00 0.69%
US68389X1054 ORACLE ODSH ORACLE COM us uUsD AAA 226,666.61 226,666.61 0.71%
US7010941042 PARKER-HANNIFIN ODSH PARKER-HANNIFIN COM us uUsD AAA 881,757.70 881,757.70 2.74%
US7427181091 PROCTER GAMBLE ODSH PROCTER GAMBLE COM us uUsD AAA 210.23 210.23 0.00%
US75886F1075 REGENERON PHARMS ODSH REGENERON PHARMS COM us uUsD AAA 60,199.10 60,199.10 0.19%
US79466L.3024 SALESFORCE ODSH SALESFORCE COM us uUsD AAA 226,690.63 226,690.63 0.71%
Us912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us uUsD AAA 1,750,432.15 1,750,432.15 5.45%
US912810TU25 UST 4.375 08/15/43 US TREASURY GOV us uUsD AAA 437,584.87 437,584.87 1.36%
US91282CFZ95 UST 3.875 11/30/27 US TREASURY GOV us uUsD AAA 1,025,875.41 1,025,875.41 3.19%
US91282CLZ22 UST 4.125 11/30/31 US TREASURY GOV us uUsD AAA 320,344.06 320,344.06 1.00%
US91913Y1001 VALERO ENERGY ODSH VALERO ENERGY COM us usD AAA 198.07 198.07 0.00%
US92343V1044 VERIZON ODSH VERIZON COM us usD AAA 753,078.75 753,078.75 2.34%
US92556V1061 VIATRIS ODSH VIATRIS COM us usD AAA 883,488.12 883,488.12 2.75%
UsS9884981013 YUM! BRANDS ODSH YUM! BRANDS COM us usD AAA 373,015.11 373,015.11 1.16%
Total: 32,131,129.48 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

18,796,991.04

2 | HSBC BANK PLC (PARENT) 6,155,881.89
3 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,925,078.96
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 3,723,459.10
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,478,968.19
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