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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 04/11/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 292,251,299
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 04/11/2025

Currently on loan in USD (base currency)

41,165,371.01

Current percentage on loan (in % of the fund AuM)

14.09%

Collateral value (cash and securities) in USD (base currency)

46,440,627.62

Collateral value (cash and securities) in % of loan

113%

Securities lending statistics

12-month average on loan in USD (base currency)

38,752,414.70

12-month average on loan as a % of the fund AuM

13.15%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 118,612.56
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0403%

Collateral data - as at 04/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0003764785 ACKERMANS ODSH ACKERMANS COM BE EUR AA3 431,431.99 497,201.02 1.07%
BMG491BT1088 INVESCO ODSH INVESCO COM us uUsD AAA 62.00 62.00 0.00%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 184,066.07 130,833.15 0.28%
CA56501R1064 MANULIFE FINANCI ODSH MANULIFE FINANCI COM CA CAD AAA 183,962.46 130,759.51 0.28%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 183,840.02 130,672.48 0.28%
CH0044328745 CHUBB LTD CH ODSH CHUBB LTD CH COM us uUsD AAA 1,947.75 1,947.75 0.00%
CNE1000003W8 PETROCHINA ODSH PETROCHINA COM CN HKD 16.66 214 0.00%
FR0000124141 VEOLIA ENVIRON ODSH VEOLIA ENVIRON COM FR EUR AA2 954,362.52 1,099,848.94 2.37%
FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 279,966.24 322,645.29 0.69%
GB0007669376 ORD GBPO0.15 ST.JAMES PLACE CAP CST GB GBP AA3 99,499.56 130,807.10 0.28%




Collateral data - as at 04/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB00B033F229 ORD 6 14/81P CENTRICA PLC CST GB GBP AA3 245,494.57 322,739.44 0.69%
GB00B24CGK77 ORD GBPO0.10 RECKITT BENCKISER PLC CST GB GBP AA3 245,472.50 322,710.42 0.69%
GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 884,751.82 1,163,138.98 2.50%
GB00B2B0ODG97 RELX PLC GBP0.1444 RELX PLC CST GB GBP AA3 245,494 .26 322,739.03 0.69%
GB00B39J2M42 ORD GBP5 UNITED UTILITIES CST GB GBP AA3 245,484 .67 322,726.42 0.69%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 4,206.56 5,530.15 0.01%
GB0O0OB7RNO0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 543,527.07 714,547.86 1.54%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 837,396.91 1,100,883.85 2.37%
HK0027032686 GALAXY ENT ODSH GALAXY ENT COM HK HKD 153.78 19.79 0.00%
JEOOB4T3BW64 ORD USDO0.01 GLENCORE INTERNATIONAL CST GB GBP AA3 29,556.73 38,856.76 0.08%
JP1051731QA0 JPGV 0.600 09/20/29 JAPAN GOV JP JPY A1l 440,103,108.01 2,855,494.35 6.15%
JP1103521JA8 JPGV 0.100 09/20/28 JAPAN GOV JP JPY A1l 440,072,581.21 2,855,296.29 6.15%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 440,089,149.48 2,855,403.79 6.15%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 440,073,515.29 2,855,302.35 6.15%
JP1201641J38 JPGV 0.500 03/20/38 JAPAN GOV JP JPY A1l 440,104,745.18 2,855,504.98 6.15%
JP1400081F45 JPGV 1.400 03/20/55 JAPAN GOV JP JPY A1l 440,091,106.80 2,855,416.49 6.15%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 1,353,449.90 8,781.51 0.02%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 3,062,148.15 19,867.95 0.04%
JP3278600006 KEISEI ELEC RY ODSH KEISEI ELEC RY COM JP JPY A1l 3,247,399.98 21,069.91 0.05%
JP3347200002 SHIONOGI ODSH SHIONOGI COM JP JPY A1l 516,199.91 3,349.23 0.01%
JP3422950000 SEVEN&I HLDGS ODSH SEVEN&I HLDGS COM JP JPY A1l 194,748.65 1,263.58 0.00%
JP3538800008 TDK ODSH TDK COM JP JPY A1l 3,113,998.73 20,204.37 0.04%
JP3888300005 MITSUI CHEMICALS ODSH MITSUI CHEMICALS COM JP JPY A1l 1,094,999.41 7,104.62 0.02%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 149,072.98 19,179.57 0.04%
KYG960071028 WH GROUP ODSH WH GROUP COM HK HKD 201.71 25.95 0.00%
NL0011585146 FERRARI ODSH FERRARI COM IT EUR 108,024.60 124,492.25 0.27%
NL0015002CX3 QIAGEN ODSH QIAGEN COM DE EUR AAA 18,098.36 20,857.34 0.04%
NZXROE0001S2 XERO ODSH XERO COM AU AUD AAA 145.97 95.27 0.00%
US00206R1023 AT&T ODSH AT&T COM us usD AAA 609,881.07 609,881.07 1.31%
US00971T1016 AKAMAI TECH ODSH AKAMAI TECH COM us usD AAA 609,930.88 609,930.88 1.31%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 823,095.63 823,095.63 1.77%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 1,156,412.84 1,156,412.84 2.49%
US0378331005 APPLE ODSH APPLE COM us usD AAA 130,758.30 130,758.30 0.28%
US0378331005 APPLE ODSH APPLE COM us usD AAA 1,179,965.16 1,179,965.16 2.54%
US0404132054 ARISTA NETWORKS ODSH ARISTA NETWORKS COM us usD AAA 609,925.24 609,925.24 1.31%
US0533321024 AUTOZONE ODSH AUTOZONE COM us usD AAA 160,926.29 160,926.29 0.35%
US1101221083 BRISTOL-MYERS ODSH BRISTOL-MYERS COM us uUsD AAA 823,343.81 823,343.81 1.77%
US11135F1012 BROADCOM ODSH BROADCOM COM us uUsD AAA 823,351.04 823,351.04 1.77%
US12503M1080 CBOE GLO MARKETS ODSH CBOE GLO MARKETS COM us uUsD AAA 322,724.44 322,724.44 0.69%




Collateral data - as at 04/11/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US15677J1088 DAYFORCE ODSH DAYFORCE COM us UsD AAA 286,351.79 286,351.79 0.62%
US1729674242 CITIGROUP ODSH CITIGROUP COM us uUsD AAA 38,815.01 38,815.01 0.08%
US22052L1044 CORTEVA ODSH CORTEVA COM us uUsD AAA 81.59 81.59 0.00%
US26614N1028 DUPONT DE ODSH DUPONT DE COM us uUsD AAA 609,924.06 609,924.06 1.31%
US3696043013 GE ODSH GE COM us uUsD AAA 609,808.11 609,808.11 1.31%
US3724601055 GENUINE PARTS ODSH GENUINE PARTS COM us uUsD AAA 609,877.09 609,877.09 1.31%
US3802371076 GODADDY ODSH GODADDY COM us uUsD AAA 177.50 177.50 0.00%
US4385161066 HONEYWELL INTL ODSH HONEYWELL INTL COM us uUsD AAA 20,370.30 20,370.30 0.04%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us uUsD AAA 38,872.52 38,872.52 0.08%
US4595061015 INTL FLAVORS ODSH INTL FLAVORS COM us uUsD AAA 959,447.98 959,447.98 2.07%
US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM us uUsD AAA 19,371.04 19,371.04 0.04%
US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM us uUsD AAA 1,158,219.53 1,158,219.53 2.49%
US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM us uUsD AAA 823,291.44 823,291.44 1.77%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 1,923,351.58 1,923,351.58 4.14%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 1,158,231.79 1,158,231.79 2.49%
US5951121038 MICRON TECH ODSH MICRON TECH COM us uUsD AAA 87,777.79 87,777.79 0.19%
US61174X1090 MONSTER BEVERAGE ODSH MONSTER BEVERAGE COM us uUsD AAA 823,327.29 823,327.29 1.77%
US6200763075 MOTOROLA ODSH MOTOROLA COM us uUsD AAA 215,325.00 215,325.00 0.46%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 1,231,556.63 1,231,556.63 2.65%
US8718291078 SYSCO ODSH SYSCO COM us uUsD AAA 1,158,968.75 1,158,968.75 2.50%
US88160R1014 TESLA ODSH TESLA COM us uUsD AAA 1,157,596.13 1,157,596.13 2.49%
US9113631090 UNITED RENTALS ODSH UNITED RENTALS COM us uUsD AAA 389,264.13 389,264.13 0.84%
US91282CNP22 UST 3.875 07/31/27 US TREASURY GOV us UsD AAA 1,107,823.99 1,107,823.99 2.39%
US91913Y1001 VALERO ENERGY ODSH VALERO ENERGY COM us UsD AAA 15,340.39 15,340.39 0.03%
US98419M1009 XYLM ODSH XYLM COM us UsD AAA 609,759.64 609,759.64 1.31%
Total: 46,440,627.62 100.00%
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Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

MERRILL LYNCH INTERNATIONAL (PAFR

16,996,867.98

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 10,652,047.39
2 | HSBC BANK PLC (PARENT) 8,655,665.04
3 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 6,111,066.83
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 3,304,024.09
5 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 2,043,886.91
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